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(2)

This regisrrar agrcenrcnr (the ''Agrccment") is made at Murnbai on this December 04,2025, by and among:

SHI\'fiANG..\ t)RIl.l.li:lls l.l\tITED a conlpany iilc{}rl}r}rrt** uuiti:r the Con:panies Act' 20 1"1. and havirlg

its r*gixlured ullL:* rll l(t.l- ('*r1:nrate House, 169, I{N I' Mr,rrg. ln*+r* Tuk*grrrj. Indore - 452 0t}1. fuhdhya

Pra,jeit.:, lndirr {pcr*inali*r.rrltrrcd to as the "Cornpunli:1. rvhielt rrpr*rsion shlll, unless it be repu4rtanl l* llte

context or meauitrg thereof, be deeured to mean and include its successors and permitted assigns, ofthe FIRST

PART:

AND

BIGSHARE SERVICES PRMTE LIMITED, a co,npany within the nreaning of the Companies Act, 1956,

as anrended and having its registeled office at Office No. 5-62, 6th floor. Pinnacle Business Park, next to Ahura

Centre, Mahakali Caves Road, Andheri (East), Mumbai - 400093 (hereinatler refbned to as the "Registrar" or

"Registrar to the Issue"), which expression shall, unless it be repugnant to the context or meaning thereof, be

decured to mean and include its successors and permitted assigns, of the SECOND PART.

ln this Agreement.

. ihe Compan5, and the Registrar are collectively leferred to as the "Partics", and individually as a

"Party", as tlte context may t'cquire.

.WI{EREAS

t.

3.

5.

The Cornpany propose to undertake an initial public offering olequiry shares offace value oft l0 each

ol'rhe Cornpariy (rh€ "Equity Shares") comprising a tl'esh issue of Equity Shares by the Companl'

(,.Frcsh lssue") in accordance with the Securities and Exchange Board of India (lssue of Capital and

bisclosure Requirenrents) Regulations, 20 18. as atrtendcd froln tinre to time (the "SEBI ICDR

Regulations"), Companies nci ZOt:. including any rules. regulations, clarifications and modifir:ations

theieto, each as amended (the "companies Act") and other Applicable Laws (the "Issue"), at such

price ai nray be dererrnined through the book building process (the "Book Building") as provided in

bcSedule Xitt ol rhe SEBI ICDR Regulations and agleed to by the Company in consultation rvith

Aryarnan Financial Services Limited (ref'erred as the "Book Running Lead Manager" or "BRLM"),

1t6e 
,.Issue Price',). Thi Issue will be made (i) within India, to Indian institutiona[, non-institutional

, and retail investors in accordance with the SEBI ICDR Regulations. and (ii) outside the United States

.and India. to institutional investors in "offshore transactions" as defined in and made in reliance on

Regulation S (,.Rcgulation S") under the United States Securities Act of 1933, as amcnded (the
..SJcurities e"i,'). it1e Issue may also include allocation olEquity Shares, on a discretionary lrasis. to

certain Arrchor Investors (as dcfined in the Issue Docurnents) b), the Conrpany. in consultation with the

Book Running Lead Manager. on a discretionary basis, in accotdanoe with the SEBt ICDR Regulations

1'he board of directors of the Company (the "Board of Directors"), ptu'suant to a resolution dated

Novembcr 04.2025 have authorized'and approved the Issue. Further, the shareholders ofthe Company,

pursuant to a special resolution dated November 10,2025 in accordance with Seotion 62(tXc) of the

bourpanies Act, have approyed and autho'ized the Fresh lssue portion ofthe Issue.

The Conrpany have appointed the Book Running Lead Manager to manage the l-ssue on such tertns and

conditions ui ngr"",i with them and the Bfft,M has ncceptecl the engagentent in terms ol' the

engagenlcnt lettel dated May 05. 2025. and (he lssue Agreelrent

The Cornpany has approached rhe Registrar to act as the registrar to the Issue in acoordance with the

terms and couditions'detailed in rhis Agreement and in the manner as required under various rules,

r.ejutarions and notifications. as applicable, and notified by the Securities and Exchange Board oflndia

t..5psf ') as empowered under thi provisions of the Securities and Exchangc Board of India Aca, 1992,

as amended (the "SEBI Act").

The Registrar is an entity registered with SEBI under the Securitie! and Exchange Board of India

{Rrgisrr-tr* ro an Issue *nd S[ur* l'*lrsfi:r Agcnlstr l{cgulations,.,l9}]::T..}]1tld*d (the':iiliI}l I1TA

it*gi,tattuns'1 having * r,uliil :rnd suhsi.srirrg rcgistr:rtirtr rlurnh{jr INI{U00001385 t* act as lhc ftt g,istrar

tqrfTiq Issue (the acriviriuspe.rluiniug lo the fiugiiuur tu thc l$srl* flrc h,;r(irratl,:r c$ll€ctively relere'J to
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